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Subject objectives

The aim of the course is to familiarise students with the basic theoretical and practical issues related to
corporate finance so that they understand the financial mechanisms of its functioning, are able to make
simple financial decisions and estimate their potential effects. During the course, students should also
acquire the ability to use financial analysis tools, which are also basic elements of corporate financial

management.
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Learning outcomes

Course outcome

Subject outcome

Method of verification

[liEL3_UO01] The student can
analyze and interpret social and
economic processes and
phenomena using knowledge and
econometrics, informatics or
statistics tools from management
and quality sciences, economics
and finance.

The student is able to verify
assessments of a company's
assets, liquidity, debt and
profitability, and is able to propose
appropriate econometric, IT or
statistical tools for this purpose.

[SUZ2] presentation/project/paper/
report
[SU4] test/exam - oral or written

[liIEL3_WO02] To an advanced
degree, the student knows and
understands selected theoretical
and practical issues in informatics,
statistics or econometrics
necessary for understanding
economic and social phenomena.

The student is able to use their
theoretical knowledge of computer
science, statistics or econometrics
to create models of economic
phenomena and processes
occurring in the field of corporate
finance.

[SW4] test/exam - oral or written
[SW2] presentation/project/paper/
report

[liIEL3_UO03] Students can obtain
data from appropriately selected
sources, use these data to solve
economic and social problems,
and process and interpret them
using econometrics, informatics or
statistics tools.

The student is able to collect the
necessary values from databases
containing financial information
about companies and estimate,
using econometric, IT or statistical
tools, the indicators that form the
basis for the proposed financial
decisions.

[SU2] presentation/project/paper/
report
[SU4] test/exam - oral or written

[liIEL3_U04] Students can build
and interpret models of economic
and social phenomena and
processes for decision-making
processes.

Using knowledge of finance,
econometrics, IT or statistics,
students create models of
financial phenomena occurring in
a company and use them to justify
suggested decisions.

[SUZ2] presentation/project/paper/
report

[liIEL3_WO06] To an advanced
degree, the student knows and
understands the processes and
methods of creating, developing,
and providing appropriate
conditions for using informatics or
statistics tools, particularly those
that improve human and
organizational functioning.

The student is able to assess
which elements of IT or statistical
tools need to be supplemented in
terms of their usefulness for
improving the functioning of
finances in an enterprise and is
able to gather new information on
this subject.

[SW2] presentation/project/paper/
report

[liEL3_WO03] To an advanced
degree, the student knows and
understands how an organization
functions, the phenomena,
processes and relationships
occurring in its environment, and

their impact on its functioning.

The student is able to assess the
impact of individual company
bodies and departments on
financial results and link events in
the socio-economic environment
with changes in results over time.

[SW4] test/exam - oral or written
[SW2] presentation/project/paper/
report

Subject contents

Sources of information for assessing the financial condition of companies (information content of annual
reports, characteristics of financial statements, availability of financial data in small entities).

Examples of financial data distortions.
Financial databases in Poland (commercial and publicly available), their content and use in financial
decisions. Practical use of the EMIS financial database.

Financial decisions in a company classical and behavioural approach.
Assessment of the financial position of an enterprise (analysis of operational efficiency, inventory
management, receivables management, cash management, determination of the operating cycle, cash
conversion cycle, application of credit scoring models).
Sources of financing for an enterprise (short- and long-term, operating and investment activities).

Cost and structure of capital, including debt analysis and debt servicing.

Leverage and its application in business management.
Assessment of a company's financial situation (liquidity analysis, liquidity and solvency, liquidity and
creditworthiness, consequences of losing financial liquidity).
Profitability and its importance in business management, the Du Pont model in the analysis and planning of

business management efficiency.

The company on the capital market (capital market indicators, dividend policy).

The use of financial ratios in business management (financial planning, operational management).
Possibilities and limitations in assessing the financial condition of a small enterprise, including the impact of
the form of business registration on the company's results.
Assessment of a small enterprise based on tax records for management purposes in practice.

Prerequisites
and co-requisites

Knowledge of the layout of financial statements and their essence. Knowledge of econometrics, computer
science or statistics and practical data exploration skills.

Assessment methods

Subject passing criteria

Passing threshold

Percentage of the final grade

and criteria Written draft 51.0% 25.0%
Written exam 51.0% 50.0%
Written test 51.0% 25.0%
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Recommended reading

Basic literature

J. Czekaj, Z. Dresler, Zarzadzanie finansami przedsigbiorstw, podstawy
teorii, wyd. 3,PWN, Warszawa 2011

A. Rutkowski, Zarzadzanie finansami, wyd. IV, PWE, Warszawa 2016

Analiza ekonomiczna w przedsiebiorstwie, M. Jerzemowska (red.),
wyd. IV, PWE, Warszawa 2018, w tym:

- B. Gabriel, Analiza ptynnosci finansowej przedsigbiorstwa;

- B. Gabriel, Kierunki analizy wskaznikowej i jej rola w ocenie
przedsigbiorstwa,

- B. Gabriel, Wynik finansowy i jego analiza.

O. Martyniuk, Wykorzystanie danych sprawozdawczosci finansowej w
ocenie dziatalnosci matych przedsiebiorstw, Zeszyty Teoretyczne
Rachunkowosci, SKwP, Warszawa, 2009

O. Martyniuk, T. Martyniuk, Uproszczenia w sprawozdawczosci mikro i
matych przedsiebiorstw. Mit czy rzeczywisto$¢? Studia Ekonomiczne,
Wydawnictwo Uniwersytetu Ekonomicznego w Katowicach, 2016

M. Sierpinska, T. Jachna, Metody podejmowania decyzji finansowych,
PWN, Warszawa 2021

B. Pomykalska, P. Pomykalski, Analiza finansowa przedsigbiorstwa,
PWN, Warszawa 2017

Supplementary literature

T. Korol, Nowe podejscie do analizy wskaznikowej w przedsigbiorstwie,
Wolters Kluwer Polska SA, Warszawa 2013

A. Damodaran, Finanse korporacyjne. Teoria i praktyka. Wydanie Il
(2017).

W. Bien, Zarzgdzanie finansami przedsigbiorstwa, Difin, Warszawa,
2018.

eResources addresses

Example issues/
example questions/
tasks being completed

1. Assess the company's financial liquidity based on relevant data from the financial statements.
2. Interpret the debt ratios for the selected company.

Work placement

Not applicable
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